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Azerbaijan experienced a 'golden age' in the last decade, during which the average growth rate reached
record high levels and poverty decreased significantly. On average, the economy grew by 15.3 percent per
year in real terms during this period. As a result, poverty declined dramatically from 49.6 percent in 2001 to
15.8 percent in 2008. This study takes an inclusive growth approach to investigating the ways in which the
country’s high growth was translated into significant poverty reduction. The report first investigates the
sources of growth in Azerbaijan with an emphasis on sectoral composition and structural transformation, and
then explores how growth helped to reduce poverty. Next, it analyzes the sustainability and inclusiveness of
the recent growth, and focuses on the structural obstacles that constrain further inclusive growth in
Azerbaijan. Finally, it recommends a set of policies to overcome these obstacles. The main findings of this
study call for a careful strategy in promoting further inclusive growth in Azerbaijan. Poverty is found to be
reduced mainly by oil-financed social transfers and real wage growth, which in turn were made possible by
Azerbaijan’s sharply increasing oil revenues. However, as the share of hydrocarbon sector grew in the
economy, structural transformation towards diversification and balanced growth stalled. Moreover, the
sectoral composition of recent growth has not been conducive to employment creation. To further strengthen
inclusiveness, therefore, there is a need for diversification and improvement in labor market outcomes. This
study also identifies areas where policy adjustments can unleash further inclusive growth in the non-oil
economy. These include promotion of a greater economic integration into world markets, introduction of a
robust and long-term oriented fiscal rule that limits and smoothes the domestic absorption of oil revenues,
removing the skill mismatches and distortionary tax incentives that may create adverse incentives in the
labor market, and improving institutional aspects of the business environment. A broad strategy for
promoting inclusive growth involves implementing these policies in a systematic fashion.
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From reader reviews:

Lewis Labelle:

Nowadays reading books be a little more than want or need but also get a life style. This reading addiction
give you lot of advantages. Associate programs you got of course the knowledge your information inside the
book this improve your knowledge and information. The info you get based on what kind of e-book you
read, if you want send more knowledge just go with education and learning books but if you want sense
happy read one having theme for entertaining for instance comic or novel. Typically the Azerbaijan:
Inclusive Growth in a Resource-Rich Economy (World Bank Studies) (English and English Edition) is kind
of publication which is giving the reader unstable experience.

Ray Nicolas:

Don't be worry for anyone who is afraid that this book may filled the space in your house, you can have it in
e-book technique, more simple and reachable. This specific Azerbaijan: Inclusive Growth in a Resource-
Rich Economy (World Bank Studies) (English and English Edition) can give you a lot of close friends
because by you investigating this one book you have thing that they don't and make you more like an
interesting person. That book can be one of a step for you to get success. This book offer you information
that perhaps your friend doesn't understand, by knowing more than additional make you to be great
individuals. So , why hesitate? Let me have Azerbaijan: Inclusive Growth in a Resource-Rich Economy
(World Bank Studies) (English and English Edition).

Rhonda Silva:

Do you like reading a book? Confuse to looking for your selected book? Or your book seemed to be rare?
Why so many query for the book? But just about any people feel that they enjoy regarding reading. Some
people likes reading through, not only science book but in addition novel and Azerbaijan: Inclusive Growth
in a Resource-Rich Economy (World Bank Studies) (English and English Edition) as well as others sources
were given understanding for you. After you know how the good a book, you feel need to read more and
more. Science book was created for teacher or students especially. Those ebooks are helping them to put
their knowledge. In various other case, beside science guide, any other book likes Azerbaijan: Inclusive
Growth in a Resource-Rich Economy (World Bank Studies) (English and English Edition) to make your
spare time far more colorful. Many types of book like here.

Louise O\'Neill:

What is your hobby? Have you heard in which question when you got learners? We believe that that query
was given by teacher with their students. Many kinds of hobby, Everybody has different hobby. So you
know that little person similar to reading or as reading become their hobby. You need to understand that
reading is very important and also book as to be the point. Book is important thing to increase you
knowledge, except your own personal teacher or lecturer. You see good news or update regarding something



by book. Different categories of books that can you decide to try be your object. One of them are these
claims Azerbaijan: Inclusive Growth in a Resource-Rich Economy (World Bank Studies) (English and
English Edition).
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