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Can the euro challenge the supremacy of the U.S. dollar as a global currency? From the time Europe’s joint
money was born, many have predicted that it would soon achieve parity with the dollar or possibly even
surpass it. In reality, however, the euro has remained firmly planted in the dollar’s shadow. The essays
collected in this volume explain why. Because of America’s external deficits and looming foreign debt, the
dollar can never be as dominant as it once was. But Europe’s money is unable to mount an effective
challenge. The euro suffers from a number of critical structural deficiencies, including an anti-growth bias
that is built into the institutions of the monetary union and an ambiguous governance structure that sows
doubts among prospective users. As recent events have demonstrated, members of the euro zone remain
vulnerable to financial crisis. Moreover, lacking a single voice, the bloc continues to punch below its weight
in monetary diplomacy. The world seems headed toward a leaderless monetary order, with several currencies
in contention but none clearly dominant.

This collection distils the views of one of the world’s leading scholars in global currency, and will be of
considerable interest to students and scholars of international finance and international political economy.
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From reader reviews:

Edward Apodaca:

This book untitled The Future of Global Currency: The Euro Versus the Dollar to be one of several books
this best seller in this year, this is because when you read this book you can get a lot of benefit on it. You
will easily to buy this kind of book in the book store or you can order it via online. The publisher in this book
sells the e-book too. It makes you more easily to read this book, because you can read this book in your
Mobile phone. So there is no reason to you personally to past this guide from your list.

Thomas Stewart:

Spent a free time and energy to be fun activity to perform! A lot of people spent their leisure time with their
family, or all their friends. Usually they carrying out activity like watching television, likely to beach, or
picnic inside the park. They actually doing same thing every week. Do you feel it? Do you want to
something different to fill your own personal free time/ holiday? Could be reading a book is usually option to
fill your totally free time/ holiday. The first thing you will ask may be what kinds of publication that you
should read. If you want to try look for book, may be the guide untitled The Future of Global Currency: The
Euro Versus the Dollar can be great book to read. May be it might be best activity to you.

Maria Carlin:

The Future of Global Currency: The Euro Versus the Dollar can be one of your basic books that are good
idea. Most of us recommend that straight away because this reserve has good vocabulary which could
increase your knowledge in language, easy to understand, bit entertaining but delivering the information. The
author giving his/her effort to get every word into joy arrangement in writing The Future of Global Currency:
The Euro Versus the Dollar yet doesn't forget the main stage, giving the reader the hottest and based confirm
resource details that maybe you can be certainly one of it. This great information can easily drawn you into
brand-new stage of crucial imagining.

Pamela Cole:

The book untitled The Future of Global Currency: The Euro Versus the Dollar contain a lot of information
on it. The writer explains your girlfriend idea with easy method. The language is very clear to see all the
people, so do certainly not worry, you can easy to read that. The book was compiled by famous author. The
author will take you in the new time of literary works. You can read this book because you can continue
reading your smart phone, or device, so you can read the book in anywhere and anytime. In a situation you
wish to purchase the e-book, you can open their official web-site as well as order it. Have a nice examine.
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