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Implementing Models of Financial Derivatives is a comprehensive treatment of advanced implementation
techniques in VBA for models of financial derivatives. Aimed at readers who are already familiar with the
basics of VBA it emphasizes a fully object oriented approach to valuation applications, chiefly in the context
of Monte Carlo simulation but also more broadly for lattice and PDE methods. Its unique approach to
valuation, emphasizing effective implementation from both the numerical and the computational
perspectives makes it an invaluable resource. The book comes with a library of almost a hundred Excel
spreadsheets containing implementations of all the methods and models it investigates, including a large
number of useful utility procedures. Exercises structured around four application streams supplement the
exposition in each chapter, taking the reader from basic procedural level programming up to high level object
oriented implementations. Written in eight parts, parts 1-4 emphasize application design in VBA, focused
around the development of a plain Monte Carlo application. Part 5 assesses the performance of VBA for this
application, and the final 3 emphasize the implementation of a fast and accurate Monte Carlo method for
option valuation. Key topics include: ?Fully polymorphic factories in VBA; ?Polymorphic input and output
using the TextStream and FileSystemObject objects; ?Valuing a book of options; ?Detailed assessment of the
performance of VBA data structures; ?Theory, implementation, and comparison of the main Monte Carlo
variance reduction methods; ?Assessment of discretization methods and their application to option valuation
in models like CIR and Heston; ?Fast valuation of Bermudan options by Monte Carlo. Fundamental theory
and implementations of lattice and PDE methods are presented in appendices and developed through the
book in the exercise streams. Spanning the two worlds of academic theory and industrial practice, this book
is not only suitable as a classroom text in VBA, in simulation methods, and as an introduction to object
oriented design, it is also a reference for model implementers and quants working alongside derivatives
groups. Its implementations are a valuable resource for students, teachers and developers alike. Note: CD-
ROM/DVD and other supplementary materials are not included as part of eBook file.
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From reader reviews:

Carla Smith:

Reading a e-book tends to be new life style on this era globalization. With reading through you can get a lot
of information that could give you benefit in your life. Having book everyone in this world may share their
idea. Ebooks can also inspire a lot of people. A lot of author can inspire their reader with their story or
perhaps their experience. Not only situation that share in the publications. But also they write about the
ability about something that you need instance. How to get the good score toefl, or how to teach children,
there are many kinds of book which exist now. The authors nowadays always try to improve their expertise
in writing, they also doing some investigation before they write to the book. One of them is this
Implementing Models of Financial Derivatives, with CD-ROM: Object Oriented Applications with VBA.

Lee Witherspoon:

Exactly why? Because this Implementing Models of Financial Derivatives, with CD-ROM: Object Oriented
Applications with VBA is an unordinary book that the inside of the book waiting for you to snap that but
latter it will shock you with the secret this inside. Reading this book beside it was fantastic author who have
write the book in such awesome way makes the content within easier to understand, entertaining way but still
convey the meaning entirely. So , it is good for you because of not hesitating having this anymore or you
going to regret it. This phenomenal book will give you a lot of gains than the other book possess such as help
improving your proficiency and your critical thinking way. So , still want to delay having that book? If I
ended up you I will go to the publication store hurriedly.

Jeannie Brenner:

This Implementing Models of Financial Derivatives, with CD-ROM: Object Oriented Applications with
VBA is great publication for you because the content and that is full of information for you who also always
deal with world and still have to make decision every minute. This particular book reveal it details accurately
using great organize word or we can state no rambling sentences included. So if you are read this hurriedly
you can have whole information in it. Doesn't mean it only provides straight forward sentences but difficult
core information with beautiful delivering sentences. Having Implementing Models of Financial Derivatives,
with CD-ROM: Object Oriented Applications with VBA in your hand like keeping the world in your arm,
information in it is not ridiculous just one. We can say that no e-book that offer you world with ten or fifteen
moment right but this reserve already do that. So , this can be good reading book. Hello Mr. and Mrs.
stressful do you still doubt in which?

Victor McDowell:

On this era which is the greater man or woman or who has ability in doing something more are more
valuable than other. Do you want to become one among it? It is just simple method to have that. What you
are related is just spending your time not much but quite enough to get a look at some books. One of several



books in the top record in your reading list is Implementing Models of Financial Derivatives, with CD-ROM:
Object Oriented Applications with VBA. This book that is qualified as The Hungry Mountains can get you
closer in getting precious person. By looking right up and review this book you can get many advantages.
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