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Seminar paper from the year 2013 in the subject Business economics - Banking, Stock Exchanges,
Insurance, Accounting, grade: -, Cass Business School, language: English, abstract: This essay examines the
ability of investorsto take desired positions in the risk-reward space by building a portfolio of non-listed
funds of different investment styles. The question is examined from the viewpoint of amgjor institutional
investor not subject to meaningful capital constraints. While it is acknowledged that there might be
significant practical barriers when implementing the desired portfolio strategy, the essay focuses on the basic
theoretical viability. The latest research on non-listed property fund performance was drawn upon.
Furthermore, data from the Association of Real Estate Funds (AREV), the European Association for
Investorsin Non-Listed Real Estate Vehicles (INREV) and the Investment Property Databank (IPD) was
used for illustrative purposes. To begin with, a brief introduction to non-listed funds and the concept of risk
and reward is given. Subsequently, the methodol ogies applied by AREF and INREV to classify non-listed
property funds areillustrated. Thereafter, the historic performance achieved by different stylesis discussed.
Then, factors determining the INREV style classifications are compared with the performance drivers
identified by recent research. The findings are summarized in the last section.
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From reader reviews:
Christopher Pipkin:

The event that you get from Real Estate Fund Management: Non-Listed Funds and the Risk-Reward Space
may be the more deep you searching the information that hide inside words the more you get considering
reading it. It does not mean that this book is hard to understand but Real Estate Fund Management: Non-
Listed Funds and the Risk-Reward Space giving you excitement feeling of reading. The writer conveys their
point in particular way that can be understood by means of anyone who read this because the author of this
publication is well-known enough. This specific book also makes your own vocabulary increase well.
Making it easy to understand then can go along with you, both in printed or e-book style are available. We
highly recommend you for having this kind of Real Estate Fund Management: Non-Listed Funds and the
Risk-Reward Space instantly.

Tony Hogan:

Hey guys, do you desires to finds a new book to read? May be the book with the title Real Estate Fund
Management: Non-Listed Funds and the Risk-Reward Space suitable to you? Typically the book was written
by well known writer in this era. Often the book untitled Real Estate Fund Management: Non-Listed Funds
and the Risk-Reward Spaceis the one of several books that everyone read now. That book was inspired alot
of people in the world. When you read this book you will enter the new age that you ever know prior to. The
author explained their plan in the smple way, thus al of people can easily to know the core of this reserve.
This book will give you alot of information about this world now. In order to see the represented of the
world in this book.

Roxie Gregory:

Reading a book to become new life style in this year; every people loves to read a book. When you go
through a book you can get alots of benefit. When you read books, you can improve your knowledge,
mainly because book has alot of information on it. The information that you will get depend on what forms
of book that you have read. If you would like get information about your study, you can read education
books, but if you want to entertain yourself read a fiction books, this kind of us novel, comics, along with
soon. The Real Estate Fund Management: Non-Listed Funds and the Risk-Reward Space provide you with
new experience in examining a book.

Stephen Stansbury:

This Real Estate Fund Management: Non-Listed Funds and the Risk-Reward Space is new way for you who
has fascination to look for some information given it relief your hunger of knowledge. Getting deeper you
into it getting knowledge more you know or else you who still having tiny amount of digest in reading this
Real Estate Fund Management: Non-Listed Funds and the Risk-Reward Space can be the light food to suit
your needs because the information inside this specific book is easy to get by anyone. These books build



itself in the form and that is reachable by anyone, sure | mean in the e-book web form. People who think that
in book form make them feel sleepy even dizzy this publication is the answer. So there isn't any inreading a
guide especially thisone. Y ou can find actually looking for. It should be here for aperson. So, don't miss
this! Just read this e-book kind for your better life along with knowledge.
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